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Strategy Overview 

Eagle believes that investments in high quality, industry leading, large 
capitalizaƟon growth companies provide investors with aƩracƟve long‐
term, risk‐adjusted returns. Eagle invests in companies that generate 
consistent earnings, cash flows and returns on equity as well as those 
with strong management teams that reward paƟent investors with above 
market returns while limiƟng risk over the long‐term. 

Porƞolio CharacterisƟcs 

Disclaimer 

Registered Investment Advisor, founded November 1996 

$3.2 Billion assets under management* 

34 employees including 15 investment professionals 

Investment team has been together since 1993 

Investment Highlights 

As of June 30, 2019 

As of June 30, 2019 CharacterisƟc 

Weighted Average Market Cap 

Weighted Median Market Cap 

12M Trailing Price/Cash Flow 

12M Trailing P/E 

12M Forward P/E 

Yield 

Price/Book 

Return on Equity (ROE) 

ROE 5 Yr Avg 

12M FWD EPS Growth 

Earnings Growth Next 5 Years 

 

 

Eagle 

$264 Billion 

$128 Billion 

14.54 

20.16 

18.10 

1.5% 

3.69 

16.2% 

15.2% 

8.73% 
11.88% 

 

 

S&P 500 

$217 Billion       
$109 Billion 

12.91 

19.89 

16.98 

2.0% 

3.45 

15.8% 

14.3% 

7.50% 

11.57% 

 

As of June 30, 2019 

Holdings  

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

 

Facebook Inc. 

Apple Inc. 

MicrosoŌ CorporaƟon 

Amazon.com Inc. 

UƟliƟes Select Sector SPDR  

Invesco QQQ Trust 

Alphabet Inc.  

Cisco Systems, Inc. 

Honeywell InternaƟonal Inc. 

JPMorgan Chase & Co. 

Eagle Global Advisors, LLC is an independent investment advisor, acƟvely managing individual investment porƞolios containing domesƟc equity, internaƟonal equity, master limited 
partnerships, and domesƟc fixed income securiƟes (either directly or through a sub‐advisory relaƟonship) for mutual funds, high net worth individuals, reƟrement plans for corporaƟons 
and unions, financial insƟtuƟons, trusts, endowments and foundaƟons. Eagle Global Advisors, LLC claims compliance with Global Investment Performance Standards (GIPS®). To receive a 
complete list and descripƟon of Eagle Global Advisors, LLC composites contact Steven Russo at 713‐952‐3550, or write Eagle Global Advisors, LLC at 1330 Post Oak Blvd., Suite 3000, 
Houston, TX 77056, or srusso@eagleglobal.com.  
 
*AUM data is inclusive of both discreƟonary and non– discreƟonary client assets.  
**EGA’s top ten holdings represent our largest holdings as of June 30, 2019. This is not a recommendaƟon to buy or sell any security. There can be no assurance that the porƞolio will 

conƟnue to hold the same posiƟon in companies described herein, and the porƞolio may change any porƞolio posiƟon at any Ɵme. 

Top 10 Holdings** 

Porƞolio CharacterisƟcs 
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Focus on companies with global scale 
~25% of porƞolios invested in companies with market caps of $2B‐$10B 

~75% of porƞolios invested in companies with market caps greater than 
$10B 

Industry leaders that possess sustainable compeƟƟve advantages 

Growth‐oriented businesses trading at aƩracƟve valuaƟons (GARP) 

AllocaƟons driven primarily by stock selecƟon—45 to 60 holdings 

Flexibility to under/over‐weight sectors 

Benchmark sensiƟve –R2  over 90% 

Low turnover—25% to 30% annually 

Sector 

CommunicaƟon Services 

InformaƟon Technology 

InformaƟon Technology 

Consumer DiscreƟonary 

UƟliƟes  

InformaƟon Technology 

CommunicaƟon Services 

InformaƟon Technology 

Industrials 

Financials 

*Preliminary Source:  S&P 



January 1, 2004 through March 31, 2019 

EGA U.S. Equity Composite 

EGA US Equity Composite ‐ The EGA US Equity Composite consists of those equity‐only porƞolios invested in US large capitalizaƟon growth equiƟes. The Eagle equity invest‐
ment philosophy focuses on idenƟfying the securiƟes of large capitalizaƟon companies with improving growth potenƟal that are not fully recognized by current valuaƟons. 
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• For GIPS purposes, Eagle Global Advisors, LLC is an independent investment advisor, registered with the SEC, acƟvely managing individual investment porƞolios con‐
taining domesƟc equity, internaƟonal equity, master limited partnerships, and domesƟc fixed income securiƟes, (either directly or through a sub‐advisory relaƟonship), 
for mutual funds, high net worth individuals, reƟrement plans for corporaƟons and unions, financial insƟtuƟons, trusts, endowments and foundaƟons. SEC registraƟon 
does not imply a certain level of skill or training. 

 
• Eagle Global Advisors, LLC claims compliance with Global Investment Performance Standards (GIPS®) and has prepared and presented this report in compliance with 

GIPS standards.  Eagle Global Advisors, LLC has been independently verified for the periods 1/1/1997 to 12/31/2018 by Dabney Investment ConsulƟng Associates, Inc. 
The verificaƟon reports are available upon request.  VerificaƟon assesses whether (1) the firm has complied with all the composite construcƟon requirements of the 
GIPS standards on a firm‐wide basis and (2) the firm’s policies and procedures are designed to calculate and present performance in compliance with the GIPS stand‐
ards.  VerificaƟon does not ensure the accuracy of any specific composite presentaƟon. Only direct trading expenses are deducted when presenƟng gross of fee     
returns. In addiƟon to management fees, actual client returns will be reduced by any other expenses related to the management of an account such as trustee fees or 
custodian fees. The currency used to express performance is the U.S. dollar. Returns are calculated net of non‐reclaimable foreign withholding taxes on dividends, 
interest, and capital gains. Reclaimable withholding taxes are not accrued, but are cash basis as received. Eagle uses the asset‐weighted standard deviaƟon as the meas‐
ure of composite dispersion of the individual component porƞolio gross full period returns around the aggregate composite mean gross return. If the composite    
contains 5 porƞolios or less (<=5) for the full period, a measure of dispersion is shown as not meaningful (N/A) and the number of porƞolios is not reported. Past   
performance cannot guarantee comparable future results. All investments involve risk including the loss of principal. This presentaƟon is only intended for investors 
qualifying as prospecƟve clients as defined by GIPS. 

 
• The composite start date is January 1, 1997 and was created in September 1997. The composite includes those US equity porƞolios where the firm has full investment 

discreƟon, the client pays a fee, the porƞolio has over $250,000 in US securiƟes and the porƞolio properly represented the intended strategy at the end of the calendar 
quarter. Prior to January 1, 2005 the minimum asset level was $200,000. Porƞolios smaller than the minimum are deemed incapable of sufficiently diversifying into this 
investment style and are excluded from the composite as being not fully discreƟonary. All performance returns assume the reinvestment of dividends, interest, and 
capital gains. 

 
•The benchmark is the S&P 500, a float‐adjusted market capitalizaƟon index that is designed to measure equity performance of the 500 leading companies in leading 

industries of the U.S. economy. Index consƟtuents have a market capitalizaƟon of at least US$ 4 billion. Indexes are gross of tax.  
 
• The indices shown are for informaƟonal purposes only and are not reflecƟve of any investment. As it is not possible to invest in the indices, the data shown does not 

reflect or compare features of an actual investment, such as its objecƟves, costs and expenses, liquidity, safety, guarantees or insurance, fluctuaƟon of principal or 
return, or tax features. Indices do not include fees or operaƟng expenses and are not available for actual investment. Indices presented are representaƟve of various 
broad based asset classes. They are unmanaged and shown for illustraƟve purposes only. The volaƟlity of the indices is likely materially different than the strategy 
depicted. 

 
• The Eagle list of composite descripƟons is available upon request. Eagle policies for valuing porƞolios, calculaƟng performance and preparing compliant presentaƟons 

are available upon request.  
 
• Eagle does not currently use carve‐outs.  Prior to 1/1/2008, Eagle used carve‐out segments including cash to represent a discreƟonary porƞolio and to be included in 

composite returns.  Cash was allocated to the carve‐out returns on an equal‐weighted basis determined by the number of asset classes. 


