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MLP Total Return Portfolios :
EGA MLP Total Return Composite
Year Q1 Q2 Q3 Q4 YTD Alerian MLP
Gross ~ Net | Gross  Net | Gross  Net | Gross  Net | Gross  Net
2002 3.27% 2.96% -6.64% -6.95% 0.52% 0.22% 5.67% 5.36% 2.40% 1.16% -337%
2003 9.54% 9.22% 26.30% 25.95% 5.05% 4.74% 15.78% 15.47% 68.30% 66.37% 44.54%
2004 3.46% 3.15% -6.49% -6.78% 12.43% 12.11% 14.57% 14.24% 24.61% 23.15% 16.67%
2005 2.97% 2.67% 7.57% 7.26% 3.68% 337% -591% -6.20% 8.06% 6.77% 6.32%
2006 6.47% 6.16% 2.67% 2.36% 5.26% 4.95% 13.97% 13.64% 31.14% 29.60% 26.06%
2007 12.95% 12.62% 9.28% 8.96% -8.48% -8.77% 137% 1.07% 14.50% 13.15% 12.74%
2008 -6.95% -7.24% -154% -1.84% -21.00% -21.26% -17.36% -17.62% | -4019%  -40.93% -36.93%
2009 17.61% 17.28% 14.58% 14.25% 16.59% 16.26% 16.58% 16.25% 83.17% 81.09% 76.42%
2010 9.44% 9.12% 4.65% 4.34% 11.80% 11.48% 8.55% 8.23% 38.98% 3737% 35.85%
2011 6.47% 6.16% -0.63% -0.93% -6.59% -6.88% 14.83% 14.50% 13.49% 12.14% 13.88%
2012 2.94% 2.64% -0.42% -0.71% 9.52% 9.20% -2.52% -2.81% 9.45% 8.16% 4.80%
2013 21.56% 21.21% 3.66% 335% 2.44% 2.14% 6.78% 6.46% 37.83% 36.22% 27.58%
2014 5.04% 4.73% 16.48% 16.15% 1.86% 1.56% -10.94% -11.21% 11.00% 9.69% 4.80%
2015 -0.95% -124% -3.67% -3.97% -2470%  -2495% | -12.52% -12.80% | -37.15% @ -37.93% -32.59%
2016 -5.06% -535% 27.23% 26.88% 5.19% 4.88% 417% 3.86% 32.36% 30.81% 18.31%
2017 2.49% 2.18% -7.95% -8.23% -1.68% -1.98% 0.19% -0.11% -7.07% -8.19% -6.52%
2018 -10.82% -11.10% 13.91% 13.59% 4.92% 4.61% -18.27% -1853% | -12.85% -13.91% -12.42%
2019 18.88% 18.55% -1.62% -1.91% -6.55%*  -6.83%* 9.30%* 8.33%* 11.08%
*Preliminary
Annualized Returns
MRQ* YTD* 1Year* 3 Years* 5 Years* 7 Years* 10 Years*

EGA MLP Total Return Port (Gross)

EGA MLP Total Return Port (Net)
Alerian MLP Index -5.0 1.1 -8.1 -2.5 -8.7 -0.9 6.3

*Preliminary

Eagle Global Advisors, LLC is an independent investment advisor, actively managing individual investment portfolios containing domestic equity, international equity,
master limited partnerships, and domestic fixed income securities (either directly or through a sub-advisory relationship) for mutual funds, high net worth individuals,
retirement plans for corporations and unions, financial institutions, trusts, endowments and foundations. Eagle Global Advisors, LLC claims compliance with Global
Investment Performance Standards (GIPS®). An integral part of this presentation are the GIPS® - compliant footnotes located at the end of this document. To receive a
complete list and description of Eagle Global Advisors, LLC composites contact Steven Russo at srusso@eagleglobal.com, call 713-952-3550, or write Eagle Global
Advisors, LLC at 1330 Post Oak Blvd., Suite 3000, Houston, TX 77056.

Eagle Global Advisors, LLC



EGA MLP Total Return Portfolios Composite
January 1, 2002 through June 30, 2019

O N T T

EGA MLP Total Retum Portfolios - Total Retum (%) Gross (162) = 1889 (12.86)  (7.08) = 32.35 (37.14) 1100 1349 3898 8317 | (a049) 1450 | 3113 24.60
Alerian MLP Index - Benchmark Total Retum [%)* 0.12 16.82 730) (652) | 1831 (3259) 480 27.58 480 13.88 3585 7641 | [(3693) 1274 | 2606 632 | 1667 4454 | (3.37)
Composite 3 Year Std. Dev. 17.44 1857 19.87 2183 22.87 19.87 13.50 12.07 11.82 145 | 2177 2172 1789 1046 1229 | 13.68 N/A N/A N/A
Benchmark 3 Year Std. Dev. 16.73 1804 18.36 19.33 20.23 1876 1373 13.62 13.56 17.43 | 2369 2375 1891 | 1154 1092 | 1L11 N/A N/A N/A

Number of Portfolios 2 26 2 2 34 35 34 39 19 9 7 6 6 s - <5 < < s
Composite Dispersion (%) 011 0.17 029 131 241 035 032 075 0.80 039 0.85 244 031 N/A NA N/A N/A N/A N/A

Composite Assets at End of Period (US$ 000) 492,536 = 521,225 481,065 646,250 619,570 562,450 800,494 811,877 628,858 209,924 180,906 83,248 35156 58977 6,535 9,273 2,574 2,142 270

% Non Fee Paying Accounts in the Composite N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 0% 30.19% = 18.28% = 100% 100% 100%
Total MLP Strategy Assets at End of Period (US$ 000} 1,777,028 1,874,389 1690132 2,461,286 2937868 2,181,760 3,203,899 2,503,008 1,399,752 975824 886,079 577,771 292,789 394,975 210,837 106,343 51,100 = 27,300 270
Composite Assets as Percentage of Firm Assets 175 18.0 183 181 157 171 19.0 231 278 100 72 36 21 24 04 0.8 03 0.4 01

Total Firm Assets (US$ 000) 2,820,293 2,902,642 2,632,277 3,561,407 3,946,902 3,281,294 4,208,672 3,514,431 2,255,886 2,088,976 2,527,423 2,295,834 1,677,203 2,505,557 1,711,542 1,121,554 891,522 544,210 410,845

* Benchmark: Alerian MLP Index.

EGA MLP Total Return Portfolios Composite - The EGA MLP Total Return Portfolios Composite consists of separate account portfolios invested in master limited partnership (MLP)
units. WRAP fee accounts are excluded from this composite.

« For GIPS purposes, Eagle Global Advisors, LLC is an independent investment advisor, registered with the SEC, actively managing individual investment portfolios containing
domestic equity, international equity, master limited partnerships, and domestic fixed income securities, (either directly or through a sub-advisory relationship), for mutual funds,
high net worth individuals, retirement plans for corporations and unions, financial institutions, trusts, endowments and foundations. SEC registration does not imply a certain level

of skill or training.

« Eagle Global Advisors, LLC claims compliance with Global Investment Performance Standards (GIPS®) and has prepared and presented this report in compliance with GIPS
standards. Eagle Global Advisors, LLC has been independently verified for the periods 1/1/1997 to 12/31/2018 by Dabney Investment Consulting Associates, Inc. The verification
reports are available upon request. Verification assesses whether (1) the firm has complied with all the composite construction requirements of the GIPS standards on a firm-
wide basis and (2) the firm’s policies and procedures are designed to calculate and present performance in compliance with the GIPS standards. Verification does not ensure the
accuracy of any specific composite presentation. Only direct trading expenses are deducted when presenting gross of fee returns. In addition to management fees, actual client
returns will be reduced by any other expenses related to the management of an account such as trustee fees or custodian fees. The currency used to express performance is the
U.S. dollar. Returns are calculated net of non-reclaimable foreign withholding taxes on dividends, interest, and capital gains. Reclaimable withholding taxes are not accrued, but
are cash basis as received. Eagle uses the asset-weighted standard deviation as the measure of composite dispersion of the individual component portfolio gross full period
returns around the aggregate composite mean gross return. If the composite contains 5 portfolios or less (<=5) for the full period, a measure of dispersion is shown as not
meaningful (N/A) and the number of portfolios is not reported. Past performance cannot guarantee comparable future results. All investments involve risk including the loss of
principal. This presentation is only intended for investors qualifying as prospective clients as defined by GIPS. The performance results of this composite have been linked to that
of the investment team’s prior firm, Partners Investment Management & Research, LLC (PIMR). The investment team of PIMR was hired into Eagle in February 2003.

* The composite start date is January 1, 2002 and was created in 2010. The composite consists of those MLP separate account portfolios where the firm has full investment discre-
tion, the client pays a fee, the portfolio contains over $250,000 in MLP units, and the portfolio properly represented the intended strategy at the end of the calendar quarter. As
of January 1, 2005 the minimum asset level is $1,000,000. All performance returns assume the reinvestment of dividends, interest, and capital gains.

*The benchmark is the Alerian MLP Index, a composite of the 50 most prominent energy master limited partnerships calculated by Standard & Poor's using a float-adjusted
market capitalization methodology.

* The indices shown are for informational purposes only and are not reflective of any investment. As it is not possible to invest in the indices, the data shown does not reflect or
compare features of an actual investment, such as its objectives, costs and expenses, liquidity, safety, guarantees or insurance, fluctuation of principal or return, or tax features.
Indices do not include fees or operating expenses and are not available for actual investment. Indices presented are representative of various broad based asset classes. They are
unmanaged and shown for illustrative purposes only. The volatility of the indices is likely materially different than the strategy depicted. Eagle Global's MLP strategies include
buying and selling various MLP related assets. Such assets can and do include actual MLPs, general partners, C-corps that own MLP assets, and shipping companies. Holdings
will vary from period to period and non-MLP assets can have a material impact on the performance.

* The Eagle list of composite descriptions is available upon request. Eagle policies for valuing portfolios, calculating performance and preparing compliant presentations are availa-
ble upon request.

WM& $5,000,000} Representative Example of Compounded Effect of Investment Advisory Fee
i Account Size All Asseis A . 125% Years Cumulative Fee Years Cumulative Fee
: fee deducted fromaporifdio 1 1.256% 6 7.776%
! rterly (0.313%/quarter) woud
! Annual Fee 1.25% qr:u“ | '¥ ﬂ(: /quarter) 2 2.525% 7 5.125%
compound reducion dfim 3 3.815% 8 10.500%
retum. 4 5.119% ] 11.888%
5 6.439% 10 13.293%
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